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2 October 2009

FOR IMMEDIATE RELEASE

Mortgage products on the shelf start to gather some
dust

The dust looks to have begun to settle on a volatile mortgage market, as the availability of a current
mortgage deal lengthened from 18 to an average of 24 working days during September, the longest
since October 2007.

Darren Cook, spokesperson at Moneyfacts.co.uk, commented:

“The extended shelf life of a mortgage product to 24 days clearly demonstrates that rates are becoming
much more static, although healthy competition within the market is still far from a reality.

“The cheap cost of wholesale funding looks to remain totally disjointed from the actual final price of a
new mortgage.

“The average rate of a new variable and fixed rate mortgage has remained fairly static during the past
three months. Providers are clearly unable to pass on any savings achieved from the lower cost of
wholesale market rates.

“We have reached a plateau in the mortgage market and rates are unlikely to move noticeably from
their current levels within the foreseeable future

“Many economists have predicted that the Bank Rate will remain at its record low well into the fourth
quarter of 2010. We need to accept that mortgage rates are unlikely to fall much lower and that the
overall cost of financing personal debt will remain high.

“If standard variable rates remain unchanged in line with the bank rate for the duration of 2010, there
seems very little incentive for anybody to sacrifice a rate of as low 2.50% for a new mortgage. This
could have disastrous effects for the remortgage market.”
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About Moneyfacts.co.uk

FOR IMMEDIATE RELEASE

Moneyfacts.co.uk is the UK’s leading independent provider of personal finance information. For the last 21 years,
Moneyfacts’ information has been the key driver behind many personal finance decisions, from the Treasury and
the Bank of England to the high street.

Our increasingly popular consumer website www.moneyfacts.co.uk helps customers make better financial
decisions and gives them the ability to check the latest best buy products and to search the whole market for
products that suit their individual circumstances.

Moneyfacts.co.uk also supplies best buy charts to many of the UK national and regional newspapers, with a total

weekly readership in excess of 22,000,000. Moneyfacts.co.uk also provides the personal finance data that powers
many UK online comparison websites.

Our dedicated research experts produce three monthly publications as well as providing real time news and data
services to the majority of banks and building societies. Additional information can be found at
www.moneyfactsgroup.co.uk.

Contact us...

Looking for extra comment, a chart or more information, then please give us a call. We are always more
than happy to help.

Darren Cook 01603 476207
Head of Press & PR dcook@moneyfacts.co.uk
Press Office
Michelle Slade 01603 476454
Press Officer mslade@moneyfacts.co.uk
Darren Cook 07803 899935
Head of Press & PR
An ISDN line is available for broadcast: 01603 230551
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