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FOR IMMEDIATE RELEASE

SVR increases gather pace

Since April 2009 the Bank of England has kept base rate on hold at 0.50%, but since that time eight providers
have increased their Standard Variable Rate (SVR).

Lender Date of Change Change
New Standard Mortgage Rate of 3. 99% launched and to be used as revert
. . . to rate on aII new mortgage deals (30" April 2009). All deal taken out on or
Nationwide BS 30 April 2009 before 29" Apr|l 200% \?wll contm(ue to r?avert to ?:)rewous rate, currently
2.50%
Ipswich BS 15 June 2009 SVR increased by 0.50% to 5.49%
Collared applied to SVR for all new mortgages at 4.50%. All deals taken out
Skipton BS 3 August 2009 on or before 2™ August 2009, continue to revert to previous rate, currently
3.50%
Scottish BS 21 August 2009 SVR increased by 0.25% to 5.29%
Cambridge BS | 9 November 2009 SVR increased by 0.59% to 4.59%
Accord 22 November .
Mortgages 2009 SVR increased by 0.65% to 5.99%
Marsden BS 1 January 2010 SVR increased by 0.46% to 5.95%
Mansfield BS 11 January 2010 SVR increas ed by 0.35% to 5.59%
Source: Moneyfacts.co.uk 5.1.10
Highest SVRs Lowest SVRs
Lender | SVR Lender SVR
Chesham BS 6.45% | Cheltenham & Gloucester 2.50%
Pl 6.00% Cheshire BS 2.50%
Stroud & Swindon BS 5.99% Derbyshire BS 2.50%
2.50%
Nottingham BS 5.99% Nationwide BS (deals taken out on or
before 29/4/09)
ITL Mortgage 5.99% Lloyds TSB Scotland 2.50%
Newcastle BS 5.99% Bank of Ireland (NI) 2.99%
Accord Mortgages 5.99% Coutts & Co 3.25%
Source: Moneyfacts.co.uk 5.1.10

Michelle Slade, Spokesperson for Moneyfacts.co.uk commented:

“Rates as low as 2.50% means remaining on a lenders SVR is an attractive option for many.

“Latest mortgage approval continue to show record low remortgage figures as borrowers continue to stay put rather
than move on to a new deal.

“There is little incentive for borrowers, particularly those with little or no equity, to find a new deal when in all
likelihood they will have to pay a higher rate.

“By increasing the SVR lenders are actively trying to encourage borrowers to find a new mortgage deal, but many
are unlikely to act until a significant base rate increase is a real possibility.

“The momentum to increase SVRs appears to be gathering pace and now a few have taken the step, it is highly
possible more will follow.
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About Moneyfacts.co.uk

Moneyfacts.co.uk is the UK’s leading independent provider of personal finance information. For the last 21 years,
Moneyfacts’ information has been the key driver behind many personal finance decisions, from the Treasury and
the Bank of England to the high street.

Our increasingly popular consumer website www.moneyfacts.co.uk helps customers make better financial
decisions and gives them the ability to check the latest best buy products and to search the whole market for
products that suit their individual circumstances.
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many UK online comparison websites.

Our dedicated research experts produce three monthly publications as well as providing real time news and data

Press

Moneyfacts.co.uk also supplies best buy charts to many of the UK national and regional newspapers, with a total
weekly readership in excess of 22,000,000. Moneyfacts.co.uk also provides the personal finance data that powers
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services to the majority of banks and building societies. Additional information can be found at

www.moneyfactsgroup.co.uk.

Contact us...

Looking for extra comment, a chart or more information, then please give us a call. We are always more

than happy to help.
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